
BEFORE THE 

STATE OF NEW HAMPSHIRE 

PUBLIC UTILITIES COMMISSION 

Docket No. DW 22-xxx 

Lakes Region Water Company, Inc. 

PETITION FOR APPROVAL OF LONG TERM FINANCING 

NOW COMES Lakes Region Water Company and petitions the Commission for 

approval oflong-term debt as follows: 

I BACKGROUND 

1. Lakes Region Water Company ("Lakes Region" or the "Company") 

provides retail water service to approximately 1,824 customers in 19 drinking water 

systems. The Company's largest system is known as "Paradise Shores" and is located in 

the town of Moultonborough. Paradise Shores consists of 421 retail utility customers in 

the Balmoral subdivision and one (1) wholesale utility customer, the Property Owners 

Association of Suissevale, Inc. ("Suissevale"). Suissevale purchases water from the 

Company under a wholesale contract approved by the Commission which it then 

redistributes to its 400 ( +/-) residential members. 

II PROJECT 

1. The Company proposes to develop a new well source, to construct new pump 

and meter station and to connect to existing water system at Paradise Shores. 

III FINANCING 

1. CoBank is a government sponsored enterprise owned by its customers who 

consists of water utilities, agricultural cooperatives, and other businesses serving rural 

areas in the United States. CoBank issues its debt securities with the implicit fullfaith and 
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credit of the United States Government. Its borrowing costs are generally lower than 

commercial banks and financial institutions. The Commission has previously approved 

several Co Bank loans for the Company. 

IV. FINANCING APPROVAL 

1. RSA 369: 1 states that a utility "may, with the approval of the commission 

but not otherwise, issue and sell ... notes and other evidence of indebtedness payable more 

than 12 months after the date thereof for lawful corporate purposes." The Commission 

must conduct a "hearing or investigation as it may deem proper," then authorize the 

financing "ifin its judgment the issue of such securities upon the terms proposed is 

consistent with the public good." RSA 369:4. 

2. The Commission reviews the amount to be financed, the reasonableness of 

the terms and conditions, the proposed use of the proceeds, and the effect on rates. 

Appeal of Easton, 125 N.H. 205, 211 (1984). As the Commission has recently observed, 

"certain financing related circumstances are routine, calling for more limited Commission 

review of the purposes and impacts of the financing, while other requests may be at the 

opposite end of the spectrum, calling for vastly greater exploration of the intended uses 

and impacts of the proposed financing." Public Service Co. ofN H , Order No. 25,050 

(December 8, 2009) cited in Lakes Region Water Company, Inc. , Order No. 25,391 (July 

13, 2012), at Pages 30 -31 . 

3. As explained in the testimonies and schedules, the Company requests 

that the Commission approve the proposed financing on a not to exceed basis of 

$862,080,over 20 years, at a fixed interest rate estimated to be 6.75%, to be determined 

by Co Bank at the time of closing. 
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V. CONCLUSION 

1. Approval of this Petition is consistent with the public good because: The 

addition of a new well source will increase the reliability of water supply. 

2. The terms and conditions of the Co Bank loan are fair and reasonable 

WHEREFORE Lakes Region Water Company respectfully requests that the 

Commission approve this Petition and grant such other relief as justice may require. 

Dated: December 16, 2022 
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Respectfully submitted, 

LAKES REGION WATER 
COMPANY, INC. 

By its Utility Manager, 

Leah Valladares 

~JA1k 
Leah Valladares 


